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From cash to electronic money: 
proximity, convenience, low cost & trust 
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Creating space next to intermediation 

 National regulatory frameworks 

• Adapt existing rules for financial services 

• Issue licenses to payment & e-money providers 

• Enable low value accounts through tiered KYC  

• Authorize distribution via third party 

 

 At global level (FATF, BCBS, CPSS) 

• Existing standards are flexible enough 

• Provide guidance related to interpretation & 

implementation of standards to e-money and payment 

• Review mutual evaluation mechanisms and awareness of 

evaluators to financial inclusion 
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The Alliance for Financial Inclusion (AFI) 

PEERS:  

Financial services regulators 

PLATFORM:  

Knowledge exchange 

SOUTH:  
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